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DESCRIPTION 
 
AccountMate is designed to allow revaluation of foreign currency denominated invoices 
based on the applicable exchange rates as of the revaluation date. Aptly called the Multi-
Currency Revaluation function, this feature addresses the need to recognize the effects of 
currency exchange rate fluctuations on the financial statement balances. 
 
This document is intended to provide a list of transactions that have an impact on the AP 
multi-currency revaluation process. 
 
SOLUTION 
 
The following transactions affect the outstanding vendor balances and ultimately have an 
impact on the AP multi-currency revaluation process: 
 
Beginning Balance Invoice and Regular AP Invoices 

 
Beginning balances and other invoices posted for each vendor that remain unpaid will be 
included in the revaluation. 
 
Transactions Posted Against the AP Invoice 
 
The matrix below shows how certain transactions affect calculation of the AP invoice balance 
as of the revaluation cut-off date. 
 

Transaction Type Details/Explanation 

Finance Charge Finance charges increase the invoice balance if applied on or 
before the revaluation cut-off date. 

Check Payments The invoice balance is reduced by the total amount of check 
payments applied up to the revaluation date. 

Voided Check A voided check transaction increases the invoice balance when 
the transaction is posted on or before the revaluation date. 



 
Note: Credit card payments are excluded from the calculation because these transactions 
are limited to payments of home currency denominated invoices. 
 
Prepayment Invoice 
 
The outstanding prepayment to be considered in the revaluation is calculated as follows: 
 
Prepayment Balance = Check Payments for Prepayment (net of voided checks) – 
Total Prepayment Used Amount 
 
The matrix below shows how the transactions referred to in the above equation affect the 
calculation of the prepayment invoice balance as of the revaluation cut-off date. 
 

Transaction Type Details/Explanation 

Check Payments Prepayments (also referred to as “Debit Notes”) will be 
included in the revaluation as long as they were paid as 
of the revaluation date and the Invoice Date is earlier 
than or within the Cut-off Period. The Check Date and 
Prepayment Invoice Date are used to validate 
whether a prepayment record will be included in the 
revaluation. 

Voided Prepayment Check Voiding a prepayment check reduces the prepayment 
invoice balance when the void transaction is posted on 
or before the revaluation date. 

Used Prepayment Debit Notes that have been applied to regular invoices 
decrease prepayment invoice balances. AccountMate 
uses the Invoice Date of the regular invoice to which 
the prepayment was applied as reference to get the 
prepayment invoice balance as of the revaluation date. 

 
Notes: 
 
 Open Debit balances (from Prepayment Invoices and Debit Invoices) are shown as 

negative values in the Revaluation grid. 
 

 Credit card payments are excluded from the calculation because these transactions are 
limited to payments of home currency denominated prepayment invoices. 
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