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DESCRIPTION 

 

AccountMate’s Bank Reconciliation module provides you with the ability to record deposits, 

checks, and miscellaneous receipts and disbursements in the bank’s currency. It also 

provides the flexibility to record fund transfers between two banks using different 

currencies. The Bank Reconciliation module facilitates easy and accurate bank account 

reconciliation by allowing you to reconcile bank accounts in their original currencies. You can 

also transfer to General Ledger the multicurrency bank transactions in both home and 

foreign currencies.   

 

This Technical Note discusses how to best use the multicurrency feature in the Bank 

Reconciliation module. It also enumerates the Bank Reconciliation module’s reports that 

display multicurrency values.  

SOLUTION 

 

Activation and setup 

 

Follow these step-by-step procedures to activate and set up the multicurrency feature in the 

Bank Reconciliation module.  

 

1. Activate the multicurrency feature by following these steps: 

 

a. Access the Module Setup function in any of the Accounts Receivable, Sales Order, 

Purchase Order, and Accounts Payable modules. Mark the Use Multi-Currency 

checkbox in the General (2) tab.  

 

b. When the Currency Exchange Method window is displayed, choose the method to 

identify the exchange rates between the home currency and any foreign currencies. 

Select either of these options: 

 



• 1 Unit Home Currency = N Units Foreign Currency 

This method configures the exchange rate as the ratio of the number of foreign 

currency units that is equivalent to one unit of home currency. 

 

• N Units Home Currency = 1 Unit Foreign Currency  

This method configures the exchange rate as the ratio of the number of home 

currency units that is equivalent to one unit of foreign currency. 

 

c. If applicable, you may choose the Exchange Rate option in the Transaction Price 

Based On area. Choosing this option configures AccountMate to use the customer’s 

currency’s exchange rate as basis for the default unit prices of line items included in 

sales orders or AR invoices. 

 

d. Click OK to save your settings and to return to the BR Module Setup function 

window. 

 

Note: Once the multicurrency feature is activated, it can no longer be deactivated.  

 

2. Set up currency code records using the Currency Code Maintenance function. You 

must create one (1) currency code record for each currency that you will use in the 

customer/vendor transactions. To do this, follow these steps: 

 

a. Access the Currency Code Maintenance function. 

 

b. Enter the three-letter currency code that you wish to create. 

 

c. Enter the character(s) that you want to use as the currency’s symbol and a brief 

description or name of the currency. 

 

d. Enter the current exchange rate applicable to the currency based on the exchange 

method chosen when you activated the Multi-currency feature.  

 

e. Provide the date the current exchange rate is entered. The date serves as a 

reference for monitoring the exchange rates recently used in AccountMate and in 

knowing when the rate was last updated. 

 

f. Accept or amend the default GL Account ID in the Real. Exch. Gain/Loss field. The 

default GL Account ID comes from the same field in AR Module Setup/AP Module 

Setup. This GL Account ID will be used in posting any foreign exchange gains or 

losses resulting from multi-currency transactions. 

 

Note: In the AccountMate for LAN versions the field label is Exchange Gain/Loss, 

and it does not have a default GL Account ID. 

 

g. Click the Update button to save the settings. 

 

3. Before recording multicurrency transactions, you must first assign to each bank account 

record a currency code that will be used for recording the bank’s transactions (i.e., 

deposits, checks, transfers, etc.).  

 

Note: Assigning a currency code in the bank account record is a one-time setup 

process. You cannot change the currency code once the bank account record is saved. 

 



4. When you have assigned currency codes to the bank account records, you are then 

ready to record multicurrency transactions in the following functions:  

 

• Record Deposits/Other Receipts 

• Record Checks/Other Disbursements 

• Record Bank Transfers 

• Import Bank Transactions (available in AccountMate 9.2 for SQL/Express and higher 

versions) 

• Recurring Transaction Setup  

• Generate Recurring Transaction  

 

Notes:  

 

➢ Refer to the AccountMate Online Help and Electronic Manuals for more details on how 

to use each function. 

 

➢ You may either accept or amend the currency code’s default exchange rate upon 

recording deposits, other receipts, checks, other disbursements, or bank transfers; 

importing bank transactions; and setting up or generating recurring transactions. 

 

Reports that show multicurrency values 

 

AccountMate provides several Bank Reconciliation module reports that show the multi-

currency transactions. To verify accuracy of multicurrency transactions, you may generate 

the following Bank Reconciliation module reports that show the transaction amounts in 

multiple currencies: 

 

• Deposit Reports 

➢ Unverified Deposit Report 

➢ Verified Deposit Report 

 

• Check Reports 

➢ Outstanding Check Report 

➢ Cancelled Check Report 

 

• Bank Transfer Reports 

➢ Unverified Bank Transfer Report 

➢ Verified Bank Transfer Report 

 

• Bank Transaction Reports 

➢ Unverified Receipt Report 

➢ Verified Receipt Report 

➢ Outstanding Disbursement Report 

➢ Cancelled Disbursement Report 

➢ BR Transaction Listing 

 

• Imported Transactions Report (available in AccountMate 9.2 for SQL/Express and higher 

versions) 

 

• Recurring Transaction Reports 

➢ Recurring Receipt Transaction Report 

➢ Recurring Disbursement Transaction Report 

➢ Recurring Transfer Transaction Report 



• Reconciliation Reports 

➢ Unreconciled Transaction Listing 

➢ Bank Statement Report 

➢ Bank Reconciliation Report 

 

A deeper understanding on the Bank Reconciliation’s multicurrency feature helps you better 

manage and reconcile your multicurrency bank transactions. This helps you keep an 

accurate tab of your cash flow, which is an important part of your business.  
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